
ΐ
�ȌƠɔǴƨ ÒǍƨȌȵʁ

&ȌȱʁȵǘǄǍɊ Ќ ΔΒΔΒͨ QȵƨǄȌȵʁ Qͩ ÇǾǘɊǍ
|ŷȿɊ ɔȱƠŷɊƨƠͯ ΔΒΔΒ΃ΓΓ΃ΒΖ

� ǾȌƠɔǴƨ ǘȿ ŷȂ ŷǴǄƨƕȵŷǘƙ ȿɊȵɔƙɊɔȵƨ ȌȂ ŷ ȱŷǘȵ Ȍǂ ɔȂƠƨȵǴʁǘȂǄ ȿƨɊȿ ɶǘɊǍ
ǂȌɔȵ ƕǘȂŷȵʁ ȌȱƨȵŷɊǘȌȂȿͩ �ǴɊǍȌɔǄǍ ǾȌƠɔǴƨȿ ƙŷȂ ƕƨ ƠƨǂǘȂƨƠ Ȍɳƨȵ ŷȂ
ŷȵƕǘɊȵŷȵʁ ȵǘȂǄͨ ɶƨ ɶǘǴǴ ǂȌƙɔȿ ȌȂ ǾȌƠɔǴƨȿ Ȍɳƨȵ ŷ ƙȌǾǾɔɊŷɊǘɳƨ ȵǘȂǄͩ

ΕͩΒ �ȌƠɔǴƨȿ

ΕͩΒͩΓ -ƨǂǘȂǘɊǘȌȂͩ |ƨɊ ᄼ ƕƨ ŷ ƙȌǾǾɔɊŷɊǘɳƨ ȵǘȂǄͩ �Ȃ ᄼͽǾȌƠɔǴƨ ǘȿ ŷȂ
ŷƠƠǘɊǘɳƨ ŷƕƨǴǘŷȂ ǄȵȌɔȱ ᅀ ɶǘɊǍ ŷ ȿƙŷǴŷȵ ǾɔǴɊǘȱǴǘƙŷɊǘȌȂ ᄼ Ұ ᅀ צ ᅀ
ȿɔƙǍ ɊǍŷɊͨ ǂȌȵ ŷǴǴ ᅙᆠ ᅚ ٝ ᄼ ŷȂƠ ŷǴǴ ᅜᆠ ᅞ ٝ ᅀ ͨ ɶƨ Ǎŷɳƨ

ᅙ Ⴞᅜ Ⴛ ᅞႿ Ⴝ ᅙᅜ Ⴛ ᅙᅞ Ⴞᅙ ᅚႿ ᅞ Ⴝ ᅙ Ⴞᅚ ᅞႿႾᅙ Ⴛ ᅚႿ ᅞ Ⴝ ᅙ ᅞ Ⴛ ᅚᅞ Ⴒᄼ ᅞ Ⴝ ᅞ ᆡ
ΕͩΒͩΔ 5ɾŷǾȱǴƨͩ OȌȵ ŷȂʁ ǂǘƨǴƠᄵͨᄵ΂ɳƨƙɊȌȵ ȿȱŷƙƨȿ ŷȂƠᄵ΂ǾȌƠɔǴƨȿ ŷȵƨ
ƨȴɔǘɳŷǴƨȂɊ ȂȌɊǘȌȂȿͩ ভ
ΕͩΒͩΕ 5ɾŷǾȱǴƨͩ 5ɳƨȵʁ ŷƕƨǴǘŷȂ ǄȵȌɔȱ ǘȿ ŷ Ӗ΂ǾȌƠɔǴƨ ǘȂ ŷ ɔȂǘȴɔƨ ɶŷʁͩ
OȌȵ ŷȂʁ ȱȌȿǘɊǘɳƨ ǘȂɊƨǄƨȵ ᅕ ŷȂƠ ŷȂʁ ƨǴƨǾƨȂɊ ᅋ ǘȂ ŷȂ ŷƕƨǴǘŷȂ ǄȵȌɔȱ ᄱͨ
ɶƨ Ǎŷɳƨ ႱӖ ᅋ Ⴝ Ⴑᄱͨ ႾႼᅕႿ ᅋ Ⴝ ႼႾᅕᅋႿͨ ŷȂƠ

ᅕᅋ Ⴝ ᅋ Ⴛ ᅋႻ߂Ⴛ ᅋࠢࡃ ࠢࠢ ࡄࠢࠢ ࠢࠢ ᅕࡅࠢ ȿɔǾǾŷȂƠȿ

ᆡ ভ
ΕͩΒͩΖ 5ɾŷǾȱǴƨͩ 5ɳƨȵʁ ȵǘȂǄ ᄼ ǘȿ ŷ ǾȌƠɔǴƨ Ȍɳƨȵ ǘɊȿƨǴǂͩ ভ
ΕͩΒͩΗ 5ɾŷǾȱǴƨͩ ÒǍƨ ȿƨɊ ᄼᅕ Ȍǂ ᅕ΂ɊɔȱǴƨȿ Ȍǂ ƨǴƨǾƨȂɊȿ ǂȵȌǾ ᄼ ǂȌȵǾ ŷȂᄼ΂ǾȌƠɔǴƨ ɔȂƠƨȵ ƙȌǾȱȌȂƨȂɊɶǘȿƨ ȌȱƨȵŷɊǘȌȂȿͩ ভ
ΕͩΒͩΘ 5ɾŷǾȱǴƨͩ 5ɳƨȵʁ ǘƠƨŷǴ ǘȂ ᄼ ǘȿ ŷȂ ᄼ΂ǾȌƠɔǴƨͩ ভ
ΕͩΒͩΙ 5ɾŷǾȱǴƨͩ � ȵǘȂǄ ǍȌǾȌǾȌȵȱǍǘȿǾ ᆕۚᄼ צ ᄼᆣ ǾŷǮƨȿ ᄼᆣ ǘȂɊȌ ŷȂᄼ΂ǾȌƠɔǴƨͩ OȌȵ ŷȂʁ ᅙ ٝ ᄼ ŷȂƠ ŷȂʁ ᅞ ٝ ᄼᆣͨ ɶƨ Ǎŷɳƨ ᅙ ᅞ Ⴝۚ ᆕႾᅙႿ ᅞͩ ভ
ΕͩΒͩΚ -ƨǂǘȂǘɊǘȌȂͩ |ƨɊ ᅀ ŷȂƠ ᅁ ƕƨ ᄼ΂ǾȌƠɔǴƨȿͩ � Ǿŷȱ ᆕۚᅀ צ ᅁ ǘȿ
ŷȂ ᄼͽǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾ Ȍȵ ᄼͽǴǘȂƨŷȵ ȿɔƙǍ ɊǍŷɊͨ ǂȌȵ ŷǴǴ ᅙ ٝ ᄼ ŷȂƠ
ŷǴǴ ᅜᆠ ᅞ ٝ ᅀ ͨ ɶƨ Ǎŷɳƨ ᆕႾᅙ ᅜ Ⴛ ᅞႿ Ⴝ ᅙᆕႾᅜႿ Ⴛ ᆕႾᅞႿͩ

ÒǍƨ ƙȌǾȱȌȿǘɊǘȌȂ Ȍǂ ɊɶȌ ᄼ΂ǾȌƠɔǴƨ
ǍȌǾȌǾȌȵȱǍǘȿǾȿ ǘȿ ŷȂ ᄼ΂ǾȌƠɔǴƨ
ǍȌǾȌǾȌȵȱǍǘȿǾͩ ÒǍƨ ǘƠƨȂɊǘɊʁ Ǿŷȱ
ȌȂ ŷȂʁ ᄼ΂ǾȌƠɔǴƨ ǘȿ ŷȂ ᄼ΂ǾȌƠɔǴƨ
ǍȌǾȌǾȌȵȱǍǘȿǾͩ
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ΕͩΒͩΛ 5ɾŷǾȱǴƨͩ OȌȵ ŷȂʁ ǂǘƨǴƠ ᄵͨ ŷ ᄵ΂ǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾ ǘȿ ŷ
ǴǘȂƨŷȵ ɊȵŷȂȿǂȌȵǾŷɊǘȌȂ Ȍǂ ɳƨƙɊȌȵ ȿȱŷƙƨȿͩ ভ
ΕͩΒͩΓΒ 5ɾŷǾȱǴƨͩ 5ɳƨȵʁ ǄȵȌɔȱ ǍȌǾȌǾȌȵȱǍǘȿǾ Ȍǂ ŷƕƨǴǘŷȂ ǄȵȌɔȱȿ ǘȿ
ŷ Ӗ΂ǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾͩ ভ
ΕͩΒͩΓΓ 5ɾŷǾȱǴƨͩ |ƨɊ ᅀ ŷȂƠ ᅁ ƕƨ ᄼ΂ǾȌƠɔǴƨȿͩ ÒǍƨ ȿƨɊ Ȍǂ ᄼ΂ǾȌƠɔǴƨ
ǍȌǾȌǾȌȵȱǍǘȿǾȿ ǂȵȌǾ ᅀ ɊȌ ᅁ ǂȌȵǾȿ ŷȂ ᄼ΂ǾȌƠɔǴƨ YȌǾᄼႾᅀᆠᅁႿͩ
OȌȵ ŷǴǴ ᆕᆠᆗ ٝ YȌǾᄼႾᅀᆠᅁႿͨ ŷǴǴ ᅙ ٝ ᄼͨ ŷȂƠ ŷǴǴ ᅞ ٝ ᅀ ͨ ɶƨ Ǎŷɳƨ

Ⴞᆕ Ⴛ ᆗႿႾᅞႿ Ⴝ ᆕႾᅞႿ Ⴛ ᆗႾᅞႿ ᆠ Ⴞᅙ ᆕႿႾᅞႿ Ⴝ ᅙᆕႾᅞႿ ᆡ
�Ȃ ᄼ΂ǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾ ᆕۚ ᄼ צ ᅀ ǘȿ ɔȂǘȴɔƨǴʁ ƠƨɊƨȵǾǘȂƨƠ
ƕʁ ɊǍƨ ǘǾŷǄƨ ᆕႾႲᄼႿ ɶǍǘƙǍ ƙŷȂ ƕƨ ŷȂʁ ƨǴƨǾƨȂɊ Ȍǂ ᅀ ͩ YƨȂƙƨͨ ǂȌȵ ŷȂʁᄼ΂ǾȌƠɔǴƨ ᅀ ͨ ɊǍƨȵƨ ǘȿ ŷ ƙŷȂȌȂǘƙŷǴ ǘȿȌǾȌȵȱǍǘȿǾ YȌǾᄼႾᄼᆠᅀႿ ۮ ᅀ
ƠƨǂǘȂƨƠ ƕʁ ᆕ ׼ ᆕႾႲᄼႿͩ ভ
ΕͩΒͩΓΔ 5ɾŷǾȱǴƨͩ QǘɳƨȂ ᄼ΂ǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾȿ ᆕۚᅀ צ ᅀᆣ ŷȂƠᆗۚᅁ ᅁᆣͨצ ɊǍƨȵƨ ŷȵƨ ɊɶȌ ǘȂƠɔƙƨƠ ᄼ΂ǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾȿ

YȌǾႾᆕᆠᅁႿۚ YȌǾᄼႾᅀᆣᆠᅁႿ צ YȌǾᄼႾᅀᆠᅁႿ
YȌǾႾᅀᆠᆗႿۚ YȌǾᄼႾᅀᆠᅁႿ צ YȌǾᄼႾᅀᆠᅁᆣႿ ᆠ

ƠƨǂǘȂƨƠͨ ǂȌȵ ŷǴǴ ᆇ ٝ YȌǾᄼႾᅀᆣᆠᅁႿ ŷȂƠ ŷǴǴ ᆛ ٝ YȌǾᄼႾᅀᆠᅁႿͨ ƕʁԕYȌǾႾᆕᆠᅁႿԡႾᆇႿ Ⴝۚ ᆇ ٷ ᆕ ŷȂƠ ԕYȌǾႾᅀᆠᆗႿԡႾᆛႿ Ⴝۚ ᆗ ٷ ᆇͩ ভ
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OǘǄɔȵƨ ΕͩΓͯ &ȌǾǾɔɊŷɊǘɳƨ ƠǘŷǄȵŷǾȿ
ŷȵǘȿǘȂǄ ǂȵȌǾ 5ɾŷǾȱǴƨ ΕͩΒͩΓΔ

ΕͩΒͩΓΕ 5ɾŷǾȱǴƨͩ OȌȵ ŷȂʁᄼ΂ǾȌƠɔǴƨᅀ ͨ ɊǍƨ ƙȌǾȱȌȿǘɊǘȌȂ Ȍǂᄼ΂ǾȌƠɔǴƨ
ǍȌǾȌǾȌȵȱǍǘȿǾȿ ƠƨǂǘȂƨȿ ŷ ȂȌȂƙȌǾǾɔɊŷɊǘɳƨ ȵǘȂǄ ȿɊȵɔƙɊɔȵƨ ȌȂ ɊǍƨᄼ΂ǾȌƠɔǴƨ YȌǾᄼႾᅀᆠᅀႿͩ ÒǍƨ ǾɔǴɊǘȱǴǘƙŷɊǘɳƨ ɔȂǘɊ ǘȿ ɊǍƨ ǘƠƨȂɊǘɊʁ Ǿŷȱ
ǘƠᅀ ۚᅀ צ ᅀ ͩ �Ȃ ᄼ΂ǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾ ǂȵȌǾ ᅀ ɊȌ ǘɊȿƨǴǂ ǘȿ ŷǴȿȌ
ƙŷǴǴƨƠ ŷȂ ƨȂƠȌǾȌȵȱǍǘȿǾ Ȍǂ ᅀ ŷȂƠ 5ȂƠᄼႾᅀႿ Ⴝۚ YȌǾᄼႾᅀᆠᅀႿͩ ভ

�ɔǴɊǘȱǴǘƙŷɊǘȌȂ ƕʁ ŷ ǂǘɾƨƠ ȵǘȂǄ ƨǴƨǾƨȂɊᅊ ٝ ᄼͨ ŷǴȿȌ ƙŷǴǴƨƠ ǍȌǾȌɊǍƨɊʁ ƕʁ ᅊͨ
Ǆǘɳƨȿ ŷȂ ᄼ΂ǾȌƠɔǴƨ ƨȂƠȌǾȌȵȱǍǘȿǾ
ƠƨǂǘȂƨƠͨ ǂȌȵ ŷǴǴ ᅞ ٝ ᅀ ͨ ƕʁ ᅞ ׼ ᅊᅞͩ

ΕͩΒͩΓΖ ¹ȵȌȱȌȿǘɊǘȌȂͩ �Ȃ ᄼͽǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾ ǘȿ ŷȂ ǘȿȌǾȌȵȱǍǘȿǾ ǘǂ
ŷȂƠ ȌȂǴʁ ǘǂ ɊǍƨ ɔȂƠƨȵǴʁǘȂǄ Ǿŷȱ Ȍǂ ȿƨɊȿ ǘȿ ƕǘǫƨƙɊǘɳƨͩ

¹ȵȌȌǂͩႾثႿ ÇɔȱȱȌȿƨ ɊǍŷɊ ɊǍƨ ᄼ΂ǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾ ᆕۚᅀ צ ᅁ ǘȿ ŷȂ
ǘȿȌǾȌȵȱǍǘȿǾͩ ÇǘȂƙƨ ɊǍƨ ɔȂƠƨȵǴʁǘȂǄ Ǿŷȱ Ȍǂ ȿƨɊȿ Ǎŷȿ ŷȂ ǘȂɳƨȵȿƨͨ ǘɊ
ǘȿ ŷ ƕǘǫƨƙɊǘȌȂͩႾئႿ ÇɔȱȱȌȿƨ ɊǍŷɊ ɔȂƠƨȵǴʁǘȂǄ Ǿŷȱᆕ ǘȿ ƕǘǫƨƙɊǘɳƨͩ ÒǍƨȵƨ ƨɾǘȿɊȿ ŷ Ǿŷȱᆗۚᅁ צ ᅀ ȿɔƙǍ ɊǍŷɊ ᆕ ٷ ᆗ Ⴝ ǘƠᅁ ŷȂƠ ᆗ ٷ ᆕ Ⴝ ǘƠᅀ ͩ bɊ ȵƨǾŷǘȂȿ ɊȌ
ȿǍȌɶ ɊǍŷɊ ɊǍǘȿ ȿƨɊ Ǿŷȱ ǘȿ ŷȂ ᄼ΂ǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾͩ ÇǘȂƙƨ ᆕ
ǘȿ ŷȂ ᄼ΂ǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾͨ ǘɊ ǂȌǴǴȌɶȿ ɊǍŷɊͨ ǂȌȵ ŷǴǴ ᅙ ٝ ᄼ ŷȂƠ
ŷǴǴ ᅞᆠᅠ ٝ ᅁ ͨ ɶƨ Ǎŷɳƨ

ᆕԕᅙᆗႾᅞႿ Ⴛ ᆗႾᅠႿԡ Ⴝ ᅙᆕԕᆗႾᅞႿԡ Ⴛ ᆕԕᆗႾᅠႿԡ Ⴝ ᅙ ᅞ Ⴛᅠ
ȿȌ ᅙᆗႾᅞႿႻᆗႾᅠႿ ٝ ᅀ ǘȿ ɊǍƨ ɔȂǘȴɔƨ ƨǴƨǾƨȂɊ ɊǍŷɊᆕ ȿƨȂƠȿ ɊȌ ᅙ ᅞႻᅠͩ
"ʁ ƠƨǂǘȂǘɊǘȌȂͨ ɊǍǘȿ ǘǾȱǴǘƨȿ ᆗႾᅙ ᅞ ႻᅠႿ Ⴝ ᅙᆗႾᅞႿ Ⴛ ᆗႾᅠႿͩ
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&ȌȱʁȵǘǄǍɊ Ќ ΔΒΔΒͨ QȵƨǄȌȵʁ Qͩ ÇǾǘɊǍ
|ŷȿɊ ɔȱƠŷɊƨƠͯ ΔΒΔΒ΃ΓΓ΃ΒΖ

ΕͩΓ bȿȌǾȌȵȱǍǘȿǾ ÒǍƨȌȵƨǾȿ

OȌȵ ŷ ɊǍǘȵƠ ɊǘǾƨͨ ɶƨ Ǎŷɳƨ ɊǍƨȌȵƨǾȿ ƠƨȿƙȵǘƕǘȂǄ ɊǍƨ ȵƨǴŷɊǘȌȂȿ ƕƨɊɶƨƨȂ
ȴɔȌɊǘƨȂɊȿͨ ǍȌǾȌǾȌȵȱǍǘȿǾȿͨ ŷȂƠ ȿɔƕȌƕǫƨƙɊȿͩ

ΕͩΓͩΓ -ƨǂǘȂǘɊǘȌȂͩ � ȿɔƕǾȌƠɔǴƨ Ȍǂ ŷȂ ᄼ΂ǾȌƠɔǴƨ ᅀ ǘȿ ŷ ȂȌȂƨǾȱɊʁ ȿɔƕ΂
ȿƨɊ ᄿ ɊǍŷɊ ǘȿ ƙǴȌȿƨƠ ɔȂƠƨȵ ŷƠƠǘɊǘȌȂ ŷȂƠ ȿƙŷǴŷȵ ǾɔǴɊǘȱǴǘƙŷɊǘȌȂͩ bȂ
ȌɊǍƨȵ ɶȌȵƠȿͨ ŷ ȂȌȂƨǾȱɊʁ ȿƨɊ ᄿ ǘȿ ŷ ȿɔƕǾȌƠɔǴƨ Ȍǂ ᅀ ǘǂ ŷȂƠ ȌȂǴʁ ǘǂͨ
ǂȌȵ ŷǴǴ ᅙ ٝ ᄼ ŷȂƠ ŷǴǴ ᅜᆠ ᅞ ٝ ᄿͨ ɶƨ Ǎŷɳƨ ᅙ ᅜ Ⴛ ᅞ ٝ ᄿͩ

ΕͩΓͩΔ 5ɾŷǾȱǴƨͩ bȂ ŷȂʁ ᄼ΂ǾȌƠɔǴƨ ᅀ ͨ ɊǍƨ ȿƨɊ ЬႱЭ ǘȿ ŷ ȿɔƕǾȌƠɔǴƨͩ "ʁ
ŷȂ ŷƕɔȿƨ Ȍǂ ȂȌɊŷɊǘȌȂͨ ɊǍƨ ʌƨȵȌ ȿɔƕǾȌƠɔǴƨ ǘȿ ƠƨȂȌɊƨƠ Ⴑͩ ভ
ΕͩΓͩΕ 5ɾŷǾȱǴƨͩ ÇɔƕǾȌƠɔǴƨȿ Ȍǂ ɊǍƨ ᄼ΂ǾȌƠɔǴƨ ᄼႲ ŷȵƨ ǘƠƨŷǴȿͩ ভ
ΕͩΓͩΖ 5ɾŷǾȱǴƨͩ OȌȵ ŷȂʁ ᄼ΂ǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾ ᆕۚᅀ צ ᅁ ͨ ɊǍƨ
ǮƨȵȂƨǴ ǘȿ ƠƨǂǘȂƨƠ ɊȌ ƕƨ vƨȵႾᆕႿ Ⴝۚ Ьᅞ ٝ ᅀ ڔ ᆕႾᅞႿ Ⴝ ႱЭͩ OȌȵ ŷǴǴ ᅙ ٝ ᄼ ŷȂƠ
ŷǴǴ ᅜᆠ ᅞ ٝ vƨȵႾᆕႿͨ ɶƨ Ǎŷɳƨ ᆕႾᅙ ᅜ Ⴛ ᅞႿ Ⴝ ᅙᆕႾᅜႿ Ⴛ ᆕႾᅞႿ Ⴝ ᅙ Ⴑ Ⴛ Ⴑ Ⴝ Ⴑͨ
ȿȌ ɊǍƨ ǮƨȵȂƨǴ Ȍǂ ᆕ ǘȿ ŷ ȿɔƕǾȌƠɔǴƨͩ ভ
ΕͩΓͩΗ 5ɾŷǾȱǴƨͩ OȌȵ ŷȂʁ ᄼ΂ǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾ ᆕۚᅀ צ ᅁ ͨ ɊǍƨ
ǘǾŷǄƨ ǘȿ ƠƨǂǘȂƨƠ ɊȌ ƕƨ

bǾႾᆕႿ Ⴝۚ Ьᅠ ٝ ᅁ ڔ ɊǍƨȵƨ ƨɾǘȿɊȿ ᅞ ٝ ᅀ ȿɔƙǍ ɊǍŷɊ ᆕႾᅞႿ Ⴝ ᅠЭ ᆡ
OȌȵ ŷǴǴ ᅞᆠᅠ ٝ bǾႾᆕႿͨ ɊǍƨȵƨ ƨɾǘȿɊȿ ᅞᆣᆠᅠᆣ ٝ ᅀ ȿɔƙǍ ɊǍŷɊ ᆕႾᅞᆣႿ Ⴝ ᅞ ŷȂƠᆕႾᅠᆣႿ Ⴝ ᅠͩ ÇǘȂƙƨ ᆕႾᅙ ᅞᆣ Ⴛ ᅠᆣႿ Ⴝ ᅙᆕႾᅞᆣႿ Ⴛ ᆕႾᅠᆣႿ Ⴝ ᅙ ᅞ Ⴛ ᅠ ǂȌȵ ŷǴǴᅙ ٝ ᄼͨ ɊǍƨ ǘǾŷǄƨ Ȍǂ ᆕ ǘȿ ŷ ȿɔƕǾȌƠɔǴƨͩ ভ
ΕͩΓͩΘ -ƨǂǘȂǘɊǘȌȂͩ |ƨɊ ᅀ ƕƨ ŷȂ ᄼ΂ǾȌƠɔǴƨ ŷȂƠ ǴƨɊ ᄿ ƕƨ ŷ ȿɔƕǾȌƠɔǴƨ
Ȍǂ ᅀ ͩ ÒǍƨ ȴɔȌɊǘƨȂɊ ǄȵȌɔȱ ᅀФᄿ ǘȂǍƨȵǘɊȿ ŷȂ ᄼ΂ǾȌƠɔǴƨ ȿɊȵɔƙɊɔȵƨ ǂȵȌǾᅀ ƠƨǂǘȂƨƠͨ ǂȌȵ ŷǴǴ ᅙ ٝ ᄼ ŷȂƠ ŷǴǴ ᅞ ٝ ᅀ ͨ ƕʁ ᅙႾᅞ Ⴛ ᄿႿ Ⴝۚ ᅙ ᅞ Ⴛ ᄿͩ
ÒǍǘȿ ȌȱƨȵŷɊǘȌȂ ǘȿ ɶƨǴǴ΂ƠƨǂǘȂƨƠ ƕƨƙŷɔȿƨ ᅞ Ⴛᄿ Ⴝ ᅜႻᄿ ǘǾȱǴǘƨȿ ɊǍŷɊᅞႼᅜ ٝ ᄿ ŷȂƠ ᅙ ᅞႼᅙᅜ Ⴝ ᅙႾᅞႼᅜႿ ٝ ᄿ ƨȿɊŷƕǴǘȿǍǘȂǄ ᅙ ᅞႻᄿ Ⴝ ᅙᅜႻᄿͩ
ÒǍƨ ǾȌƠɔǴƨ ᅀФᄿ ǘȿ ɊǍƨ ȴɔȌɊǘƨȂɊ ǾȌƠɔǴƨͩ ÒǍǘȿ ȌȱƨȵŷɊǘȌȂ ŷǴȿȌ ǾŷǮƨȿ
ɊǍƨ ƙŷȂȌȂǘƙŷǴ Ǿŷȱ ᆏۚᅀ צ ᅀФᄿ ǘȂɊȌ ŷȂ ᄼ΂ǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾͩ

ΕͩΓͩΙ 5ɾŷǾȱǴƨͩ OȌȵ ŷȂʁ ǘƠƨŷǴ ᄳͨ ɊǍƨ ȴɔȌɊǘƨȂɊ ᄼФᄳ ǘȿ ŷȂ ᄼ΂ǾȌƠɔǴƨͩ ভ
ΕͩΓͩΚ 5ɾŷǾȱǴƨͩ OȌȵ ŷȂʁ ᄼ΂ǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾͨ ɊǍƨ ƙȌǮƨȵȂƨǴ ǘȿ
ƠƨǂǘȂƨƠ ɊȌ ƕƨ &ȌǮƨȵႾᆕႿ Ⴝۚ ᅁФ bǾႾᆕႿͩ ভ
ΕͩΓͩΛ ¹ȵȌȱȌȿǘɊǘȌȂͩ |ƨɊ ᆕۚ ᅀ צ ᅁ ƕƨ ŷȂ ᄼͽǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾͩ
OȌȵ ŷȂʁ ȿɔƕǾȌƠɔǴƨȿ ᅀᆣ ݆ ᅀ ŷȂƠ ᅁᆣ ݆ ᅁ ȿŷɊǘȿǂʁǘȂǄ ᆕႾᅀᆣႿ ݆ ᅁᆣͨ ɊǍƨ
ǘȂƠɔƙƨƠ Ǿŷȱ ᆕۚᅀФᅀᆣ צ ᅁФᅁᆣ ƠƨǂǘȂƨƠ ƕʁ ᆕႾᅞ Ⴛ ᅀᆣႿ Ⴝۚ ᆕႾᅞႿ Ⴛᅁᆣ ǘȿ
ŷȂ ᄼͽǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾͩ

¹ȵȌȌǂͩ "ʁ &ȌȵȌǴǴŷȵʁ ΓͩΙͩ ΓΖͨ ǘɊ ȿɔǂǂǘƙƨȿ ɊȌ ɳƨȵǘǂʁ ɊǍŷɊ ᆕ ǘȿ ƙȌǾȱŷɊǘƕǴƨ
ɶǘɊǍ ȿƙŷǴŷȵ ǾɔǴɊǘȱǴǘƙŷɊǘȌȂͩ OȌȵ ŷǴǴ ᅙ ٝ ᄼ ŷȂƠ ŷǴǴ ᅞ ٝ ᅀ ͨ ɶƨ ǍŷɳƨᆕԕᅙႾᅞ Ⴛ ᅀᆣႿԡ Ⴝ ᆕႾᅙ ᅞ Ⴛ ᅀᆣႿ Ⴝ ᆕႾᅙ ᅞႿ ႻᅁᆣႽ ᅙᆕႾᅞႿ Ⴛᅁᆣ Ⴝ ᅙ ԕᆕႾᅞႿ Ⴛᅁᆣԡ Ⴝ ᅙᆕႾᅞ ႻᅁᆣႿ ᆡ
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ΕͩΓͩΓΒ ÒǍƨȌȵƨǾ ΆOǘȵȿɊ bȿȌǾȌȵȱǍǘȿǾ·ͩ |ƨɊᆕۚᅀ צ ᅁ ƕƨ ŷȂᄼͽǾȌƠɔǴƨ
ǍȌǾȌǾȌȵȱǍǘȿǾ ɶǘɊǍ ᄵ Ⴝۚ vƨȵႾᆕႿͩ ÒǍƨ ǘȂƠɔƙƨƠ Ǿŷȱ սᆕۚᅀФᄵ צ bǾႾᆕႿ
ƠƨǂǘȂƨƠͨ ǂȌȵ ŷǴǴ ᅞ ٝ ᅀ ͨ ƕʁ սᆕႾᅞ ႻᄵႿ Ⴝ ᆕႾᅞႿ ǘȿ ŷȂ ǘȿȌǾȌȵȱǍǘȿǾͩ

¹ȵȌȌǂͩ "ʁ ÒǍƨȌȵƨǾ ΓͩΚͩΓͨ ǘɊ ȿɔǂǂǘƙƨȿ ɊȌ ɳƨȵǘǂʁ ɊǍŷɊ սᆕ ǘȿ ƙȌǾȱŷɊǘƕǴƨ
ɶǘɊǍ ȿƙŷǴŷȵ ǾɔǴɊǘȱǴǘƙŷɊǘȌȂͩ OȌȵ ŷǴǴ ᅙ ٝ ᄼ ŷȂƠ ŷǴǴ ᅞ ٝ ᅀ ͨ ɶƨ Ǎŷɳƨսᆕԕᅙ Ⴞᅞ Ⴛ ᄵႿԡ Ⴝ ᆕႾᅙ ᅞႿ Ⴛ ᄵ Ⴝ ᅙᆕႾᅞႿ Ⴛ ᄵႽ ᅙ ԕᆕႾᅞႿ Ⴛ ᄵԡ Ⴝ ᅙ սᆕႾᅞ ႻᄵႿ ᆡ
ΕͩΓͩΓΓ ÒǍƨȌȵƨǾ ΆÇƨƙȌȂƠ bȿȌǾȌȵȱǍǘȿǾ·ͩ OȌȵ ɊɶȌ ȿɔƕǾȌƠɔǴƨȿ ᄿ ŷȂƠᅁ ͨ ɊǍƨȵƨ ƨɾǘȿɊȿ ŷȂ ᄼͽǾȌƠɔǴƨ ǘȿȌǾȌȵȱǍǘȿǾ Ⴞᄿ ႻᅁႿФᅁ ۮ ᄿФႾᄿ ᅁႿͩڞ
ÇǮƨɊƙǍ Ȍǂ ¹ȵȌȌǂͩ bɊ ȿɔǂǂǘƙƨȿ ɊȌ ɳƨȵǘǂʁ ɊǍŷɊ ɊǍƨ ǄȵȌɔȱ ǘȿȌǾȌȵȱǍǘȿǾ ǘȂ
ÒǍƨȌȵƨǾ ΓͩΚͩΗ ǘȿ ƙȌǾȱŷɊǘƕǴƨ ɶǘɊǍ ȿƙŷǴŷȵ ǾɔǴɊǘȱǴǘƙŷɊǘȌȂͩ

ΕͩΓͩΓΔ ÒǍƨȌȵƨǾ ΆÒǍǘȵƠ bȿȌǾȌȵȱǍǘȿǾ·ͩ |ƨɊ ᅀ ƕƨ ŷȂ ᄼͽǾȌƠɔǴƨͩ OȌȵ ŷȂʁ
ɊɶȌ ȿɔƕǾȌƠɔǴƨȿ ᄿ ŷȂƠ ᅁ Ȍǂ ᅀ ȿŷɊǘȿǂʁǘȂǄ ᄿ ݆ ᅁ ͨ ɊǍƨȵƨ ǘȿ ŷȂ ᄼͽǾȌƠɔǴƨ
ǘȿȌǾȌȵȱǍǘȿǾ ᅀФᅁ ۮ ႾᅀФᄿႿФႾᅁФᄿႿͩ
ÇǮƨɊƙǍ Ȍǂ ¹ȵȌȌǂͩ bɊ ȿɔǂǂǘƙƨȿ ɊȌ ɳƨȵǘǂʁ ɊǍŷɊ ɊǍƨ ǄȵȌɔȱ ǘȿȌǾȌȵȱǍǘȿǾ ǘȂ
ÒǍƨȌȵƨǾ ΓͩΚͩΘ ǘȿ ƙȌǾȱŷɊǘƕǴƨ ɶǘɊǍ ȿƙŷǴŷȵ ǾɔǴɊǘȱǴǘƙŷɊǘȌȂͩ

ΕͩΓͩΓΕ ÒǍƨȌȵƨǾ Ά&ȌȵȵƨȿȱȌȂƠƨȂƙƨ·ͩ |ƨɊ ᄿ ƕƨ ŷ ȿɔƕǾȌƠɔǴƨ Ȍǂ ɊǍƨ ŷȂᄼͽǾȌƠɔǴƨ ᅀ ͩ ÒǍƨ ƙŷȂȌȂǘƙŷǴ ᄼͽǾȌƠɔǴƨ ǍȌǾȌǾȌȵȱǍǘȿǾ ᆏۚ ᅀ צ ᅀФᄿ
ǘȂƠɔƙƨȿ ŷ ƕǘǫƨƙɊǘȌȂ ƕƨɊɶƨƨȂ ɊǍƨ ȿƨɊ Ȍǂ ŷǴǴ ȿɔƕǾȌƠɔǴƨȿ Ȍǂ ᅀ ƙȌȂɊŷǘȂǘȂǄ ᄿ
ŷȂƠ ɊǍƨ ȿƨɊ Ȍǂ ŷǴǴ ȿɔƕǾȌƠɔǴƨȿ Ȍǂ ᅀФᄿͩ

&ȌǾȱŷȵƨ ɶǘɊǍ ÒǍƨȌȵƨǾ ΓͩΚͩΙ ŷȂƠ
ÒǍƨȌȵƨǾ ΕͩΓͩΓΕͩ

ΕͩΓͩΓΖ |ƨǾǾŷͩ OȌȵ ŷȂʁ ǂŷǾǘǴʁ Ьᄿᅐ ڔ ᅐ ٝ ᄴЭȌǂ ȿɔƕǾȌƠɔǴƨȿ ǘȂ ŷȂᄼͽǾȌƠɔǴƨᅀ ͨ ɊǍƨ ǘȂɊƨȵȿƨƙɊǘȌȂ ᄿ Ⴝۚ ᅐٝᄴލ ᄿᅐ ǘȿ ŷǴȿȌ ŷ ȿɔƕǾȌƠɔǴƨ Ȍǂ ᅀ ͩ
&ȌǾȱŷȵƨ ɶǘɊǍ |ƨǾǾŷ ΓͩΔͩΙ ŷȂƠ
|ƨǾǾŷ ΕͩΓͩΓΖͩ

ΕͩΓͩΓΗ -ƨǂǘȂǘɊǘȌȂͩ OȌȵ ŷȂʁ ȿɔƕȿƨɊ ᄿ Ȍǂ ŷȂ ᄼ΂ǾȌƠɔǴƨ ᅀ ͨ ɊǍƨ ȿɔƕǾȌƠͽ
ɔǴƨ Ȍǂ ᅀ ǄƨȂƨȵŷɊƨƠ ƕʁ ᄿͨ ƠƨȂȌɊƨƠ ƕʁ ়ᄿুͨ ǘȿ ɊǍƨ ǘȂɊƨȵȿƨƙɊǘȌȂ Ȍǂ ŷǴǴ
ȿɔƕǾȌƠɔǴƨȿ Ȍǂ ᅀ ɊǍŷɊ ƙȌȂɊŷǘȂ ᄿͩ � ǾȌƠɔǴƨ ᅀ ǘȿ ǂǘȂǘɊƨǴʁ ǄƨȂƨȵŷɊƨƠ ǘǂᅀ Ⴝ ়ᄿু ǂȌȵ ȿȌǾƨ ǂǘȂǘɊƨ ȿɔƕȿƨɊ ᄿ ݆ ᅀ ͩ �ȌȵƨȌɳƨȵͨ ɊǍƨ ǾȌƠɔǴƨ ᅀ ǘȿ
ƙʁƙǴǘƙ ǘǂ ᅀ Ⴝ ়ᄿু ǂȌȵ ȿȌǾƨ ȿɔƕȿƨɊ ᄿ ǍŷɳǘȂǄ ƙŷȵƠǘȂŷǴǘɊʁ Ⴒͩ

ΕͩΓͩΓΘ 5ɾŷǾȱǴƨͩ OȌȵ ŷȂʁ ȵǘȂǄ ᄼ ŷȂƠ ŷȂʁ ǘƠƨŷǴ ᄳ ǘȂ ᄼͨ ɊǍƨ ᄼ΂ǾȌƠɔǴƨȿᄼႲ ŷȂƠ ᄼФᄳ ŷȵƨ ƙʁƙǴǘƙͨ ǄƨȂƨȵŷɊƨƠ ƕʁ ɊǍƨǘȵ ȵƨȿȱƨƙɊǘɳƨ ǾɔǴɊǘȱǴǘƙŷɊǘɳƨ
ǘƠƨȂɊǘɊʁ ƨǴƨǾƨȂɊȿͩ ভ
ΕͩΓͩΓΙ -ƨǂǘȂǘɊǘȌȂͩ ÒǍƨ ŷȂȂǘǍǘǴŷɊȌȵ Ȍǂ ŷȂ ᄼ΂ǾȌƠɔǴƨ ᅀ ǘȿ

�ȂȂႾᅀႿ Ⴝۚ Ьᅊ ٝ ᄼ ڔ ᅊ ᅞ Ⴝ Ⴑ ǂȌȵ ŷǴǴ ᅞ ٝ ᅀЭ ᆡ
ÇǘȂƙƨ Ⴞᅙ ᅊ Ⴛ ᅋႿᅞ Ⴝ ᅙ ႾᅊᅞႿ Ⴛ ႾᅋᅞႿ Ⴝ ᅙ Ⴑ Ⴛ Ⴑ Ⴝ Ⴑ ǂȌȵ ŷǴǴ ᅙ ٝ ᄼ ŷȂƠ ŷǴǴᅊᆠ ᅋ ٝ �ȂȂႾᅀႿͨ ɊǍƨ ŷȂȂǘǍǘǴŷɊȌȵ Ȍǂ ᅀ ǘȿ ŷȂ ǘƠƨŷǴ ǘȂ ᄼͩ

ΕͩΓͩΓΚ ¹ȵȌȱȌȿǘɊǘȌȂͩ OȌȵ ŷȂʁ ƙʁƙǴǘƙᄼͽǾȌƠɔǴƨᅀ ͨ ɶƨ Ǎŷɳƨᅀ ۮ ᄼФ�ȂȂႾᅀႿͩ
ÇǮƨɊƙǍ Ȍǂ ¹ȵȌȌǂͩ ÒǍƨȵƨ ƨɾǘȿɊȿ ᅞ ٝ ᅀ ȿɔƙǍ ɊǍŷɊ ᅀ Ⴝ ়ᅞুͩ ÒǍƨ Ǿŷȱᆕۚᄼ צ ᅀ ͨ ƠƨǂǘȂƨƠ ƕʁ ᆕႾᅙႿ Ⴝۚ ᅙ ᅞͨ ǘȿ ŷ ȿɔȵǫƨƙɊǘɳƨ ᄼ΂ǾȌƠɔǴƨ ǍȌǾȌ΂
ǾȌȵȱǍǘȿǾ ɶǘɊǍ vƨȵႾᆕႿ Ⴝ �ȂȂႾᅀႿͩ


